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Magnolia Insurance Company DECLARATION EFFECTIVE: 09/09/2009

I
DIRECT BILL

2601 South Bayshore Drive, Suite 1215
Coconut Grove, FL 33133

Customer Service: 877-828-2149
Reason: Amend Insured Address

Policy Number I From Policy Period To I Aaent Code
MITD0553369 I 09/09/09 09/09/10 12:01 AM STANDARD TIME I 11909

NAMED INSURED AND ADDRESS: I AGENT: (954) 435-1400

ALI EGELI
3936 BERNICE DR
SAN DIEGO CA 92107-2704

Insured Phone:

CHARLES BOYD AGENCY
9830 PINES BLVD
PEMBROKE PINES FL 33024

PREMIUM SUMMARY_.
Basic Attached Scheduled Policy Fee TOTAL

Coverages Endorsements Property and Surcharges Policy
Premium Premium Premium Premium

$2,459.00 $202.00 $.00 $91.00 $2,752.00

LOCATION
FORM CONST YEAR USE NUM FAM OCCUP PROT CLASS TERRITORY

DP-3 M 1979 Primary 3 Tenant 04 038

COUNTY FIRE POLICE BCEG PROOF OF
CODE CODE PRIOR INSURANCE

Palm Beach 99 Y
The descnbed property covered IS located at the above address, unless otherwise stated herem. Insurance IS

provided only with respect to the following Coverages for which an amount of insurance is specified, subject to
all conditions of this policy. Flood cC?verage is not provided by the company and is not part of the policy.

PROPERTY LOCATION: 5854 Kumquat Rd West Palm Beach FL 33413

COVERAGES - SECTION I LIMITS
Coverage A. Building $ 3 0 1 , 800
Coverage B. Other Structures $ 3 0 , 18 0
Coverage C. Co.ntents $ 6 , 000
Coverage D. Faif Rental Value" $ 3 0 , 18 0
Coverage E. Additional Living Expense" $ 3 0 , 18 0
*Coverage "D" and "E" combined, Limited to 10% of Coverage "A" for the same loss (see policy)

PREMIUMS
$2,216

INCL
$58

INCL
INCL

Hurricane Premium = $844.00 Non-Hurricane Premium = $1,632.40

SECTION I COVERAGES," ANNUAL CALENDAR YEAR HURRICANE DeDUCTIBLE
SUBJECT TO $6036 OR 2% OF COVERAGE A.

- .
All Other Perils Deductible: $1,000

~ .,

COVERAGES - SECTION II
Coverage L. Premises Liability
Coverage M. Medical Payments

Optional Sinkhole Loss Deductible: $1,000

LIMITS

$300,000
$2,000

PREMIUMS

$185
INCL

MIC DP WDEC3 04 09

Insured Copy

\

Countersignature

Continued on Next Page...

Ali
Highlight

Ali
Highlight

Olympia Title & Escrow Corporation
Highlight
You homeowner's insurance policy # for claims purposes.

Olympia Title & Escrow Corporation
Highlight
Property Location and City

Olympia Title & Escrow Corporation
Highlight
This is the yearly premium either paid by you or your lender (escrowed).

Olympia Title & Escrow Corporation
Highlight
This is the deductible for any losses, similar to your auto insurance deductible if you were to have an accident, say a Fire.  $1,000 is a very low deductible.  You can increase this to $2,500 or $5,000 to lower your policy premium.  BE CAREFUL, as selecting a deductible too high will make claim filing difficult! 

Olympia Title & Escrow Corporation
Highlight
This is the amount your would have to pay in the event of a loss due to a hurricane, God forbid.  You can increase the coverage to 5% of the Building coverage to save money.  This customer chose to be safe and went with the lower deductible.

Ali
Sticky Note
Marked set by Ali

Olympia Title & Escrow Corporation
Highlight
This is the amount the insurer will reimburse you for your damaged or stolen personal property.  This is an investment property, therefore the limits are low.  If this was a primary residence, you would want to run an inventory of your valuables and home fixtures to settle on your number.

Olympia Title & Escrow Corporation
Highlight
In the event of a complete loss of the property, this is the maximum amount your insurance company would pay out to rebuild.  This amount is decided when you have your appraisal done, as your appraiser estimates the rebuild cost of the property.

Olympia Title & Escrow Corporation
Highlight
These are the dates that you policy starts and ends.  The policy should start from the day of closing and be good for one year.  Be sure that your agent adjusts the policy period if you happen to bind you insurance a week before the closing.

Olympia Title & Escrow Corporation
Highlight
These are the limits of coverage if, God forbid, someone were to hurt themselves on your property and sue you for damages.

Olympia Title & Escrow Corporation
Highlight
This is the best form of coverage for residential structures, as DP1 policies would not cover losses from accidents like a water pipe burst.  VERY IMPORTANT!



-
ADDITIONAL INTERESTS MORTGAGEE(S)

Mortgagee 1
Citi Mortg
Isaoa
POBox 7706
Springfield, OH 45501
Loan Number: 0771 f38173

NUMBER
DP 00 03
MIC 17
MIC25
MIC DP DO
MIC SKS
0lRB165D
DL 25 09
MIC DL 2401
MIC 25 94
MIC 31
MIC DP 0461
MIC DP 04 70
MIC DP31DX
MIC OC DP3T
OIR B1 1670
OIR B11655
DL 2411
DL 2416

POLICY FORMS AND ENDORSEMENTS APPLICABLE TO THIS POLICY
EDITION DESCRIPTIO~ LIMITS

07-88 Dwelling Property 3 - Special;Broad Form
05-08 Special Provisions-DP1 & 3 with Coverage A
05-08 Calendar Year Hurricane Deductible Supplement
05-08 Dwelling Deductible Options Notice
05-08 Sinkhole Loss Coverage Selection Form
07-07 Hurricane Loss Mitigation Discounts
05-02 Special Provisions - Florida
05-08 Personal Liability
05-08 Sinkhole Loss Coverage - DP1 & DP3 Only
05-08 Collapse Coverage (Dwelling - DP3 Only)
05-08 Windstorm Exterior Paint-Waterproofing Excl
05-08 Premises Alarm or Fire Protection System
05-08 Dwelling Property 3-Special Form Policy Index
05-08 Dwelling Tenant Outline Coverage
10-06 Checklist of Coverage
07-07 Checklist of Coverage
07-88 Premises Liability (Personal Liability)
07-88 Home Day Care Exclusion (Personal Liab)

PREMIUMS

INCL

INCL

==================================DISCOUNTS AND SURCHARGES ====================================
Building Code Effectiveness Grading $ 0
Age of Dwelling Discount;Surcharge $ 2 2 7
Citizens Rate Equalization Credit - $ 25

=================================== FEES AND ASSESSMENTS =======================================
MGA Policy Fees $ 25
Emergency Management Preparedness and Assisstence Trust Fund $ 2
Florida Hurrican~ Catastrophe Fund Assessment (1 %) $ 27
Citizens Property Insurance Corporation 2005 Emergency Assessment (1.4%) $ 37

A rate adjustment of 0% is included to reflect the Building Code Enforcement Grade in your area.
Adjustments range from a 1% surcharge to a 9% credit.

A rate adjustment of 0% is included to reflect the Windstorm Mitigation Device credit.
This cre~it aPl?lies only to the wind porti~n of your premium. Adjustments range from 0% to 90%.
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Ali
Highlight

Olympia Title & Escrow Corporation
Highlight
You mortgage lender will always be listed on you insurance policy as a 'lost payee'.  This allows your insurance company to know who to contact if the property is damaged.  This is required by your lender before they will allow a closing to take place, as they need to protect their lien interest and investment.  After all, the bank truly owns the property until you pay off the loan.  

Olympia Title & Escrow Corporation
Highlight
If your property meets certain requirements regarding windstorm safety (hurricane shutters and roof tie-downs), you will get further discounts on your policy premium.




