
01/08/19 Jane Doe and John Doe 30 years
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Anywhere, FL 33333

XYZ Lending Corporation

Closing Disclosure
This form is a statement of final loan terms and closing costs. Compare this

document with your Loan Estimate.
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Closing Information Transaction Information Loan Information

Date Issued

Closing Date

Disbursement Date

Settlement Agent

File #

Property

Sale Price

Borrower

Seller

Lender

Loan Term

Purpose

Product

Loan Type

Loan ID #

MIC #

Conventional FHA

VA

Loan Terms Can this amount increase after closing?

Loan Amount

Interest Rate

Monthly Principal & Interest

See Projected Payments below for your
Estimated Total Monthly Payment

Prepayment Penalty

Balloon Payment

Does the loan have these features?

Projected Payments

Payment Calculation

Principal & Interest

Mortgage Insurance

Estimated Escrow
Amount can increase over time

Estimated Total
Monthly Payment

Estimated Taxes, Insurance

& Assessments
Amount can increase over time

See page 4 for details

This estimate includes In escrow?

a month

Property Taxes
Homeowner's Insurance

Other:

See Escrow Account on page 4 for details. You must pay for other property
costs separately

Costs at Closing

Closing Costs

Cash to Close

Includes $ 10,322.46 in Loan Costs + $ 9,229.52 in Other Costs - $ 627.43

in Lender Credits. See page 2 for details.

Includes Closing Costs. See Cash to Close on page 3 for details.

From       To Borrower

$ 348,570

4.49%

$ 1,764.08

NO

NO

NO

NO

NO

Y
Y
N

$ 18,924.55

$ 14,756.51

+

+

+

+

+

+

+

+

Years 1 - 30

$1,764.08

240.88

813.79

$2,818.75

Years Years Years

$813.79
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Sticky Note
This section identifies all parties to the transaction, including buyer,seller,lender, and title insurance company.
Questions? - Call/Text: 954-695-7598

info
Sticky Note
This section outlines the final mortgage amount, interest rate, and principal & interest payment amount (excluding any escrow for taxes and insurance).

Questions? - Call/Text: 954-695-7598 

info
Sticky Note
This section identifies your TOTAL mortgage payment, including any escrow.  FHA Loans require borrowers to have an Escrow Account.  Typically, your first monthly payment will be due on the 1st day of the 2nd month after the closing date.

Questions? - Call/Text: 954-695-7598
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Sticky Note
This is the total of all borrower's closing costs as listed on the bottom of Page 2 of the Closing Disclosure (CD) Section J.  

Questions? - Call/Text: 954-695-7598
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Sticky Note
Cash to Close is the amount you will wire to the title company, which includes all closing costs, the purchase price of the property, prorations for taxes/association fees, LESS earnest money deposit, mortgage and seller credits.

Questions? - Call/Text: 954-695-7598
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INITIAL ESCROW ACCOUNT DISCLOSURE STATEMENT


 


.DOE
Loan #: 7000074106
MIN: 100661190002370291


Your monthly mortgage payment for the coming year will be $2,818.75 of which $1,764.08 will be for principal and interest and
$1,054.67 will go into your escrow account.


This is an estimate of activity in your escrow account during the coming year based on payments anticipated to be made from your account.


Starting Balance is: $3,255.16


Pymt Date Deposit Hazard Insurance Mortgage Insurance Property Tax Withdrawal Balance
March 1,054.67   240.88   240.88 4,068.95
April 1,054.67   240.88   240.88 4,882.74
May 1,054.67   240.88   240.88 5,696.53
June 1,054.67   240.88   240.88 6,510.32
July 1,054.67   240.88   240.88 7,324.11


August 1,054.67   240.88   240.88 8,137.90
September 1,054.67   240.88   240.88 8,951.69


October 1,054.67   240.88   240.88 9,765.48
November 1,054.67   240.88   240.88 10,579.27
December 1,054.67 2,267.04 240.88 7,498.44 10,006.36 1,627.58


January 1,054.67   240.88   240.88 2,441.37
February 1,054.67   240.88   240.88 3,255.16


(Please keep this statement for comparison with the actual activity in your account at the end of the escrow accounting computation year.)


Cushion selected by servicer: $1,627.58


Homeowner's Insurance payable to:                                  FLORIDA HOME INSURANCE CO


Mortgage Insurance payable to: DEPT OF HUD


Property Taxes payable to: BROWARD COUNTY TAX COLLECTOR


                                                                                           
- BORROWER -  JANE DOE - DATE -


                                                                                           
- BORROWER -  JOHN DOE - DATE -
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This shows the total monthly amount the borrower pays into the escrow account for payment of Hazard Insurance, Mortgage Insurance, and Property Taxes.  In December the lender will disburse these payments  to the parties listed. The  Cushion Selected by Servicer is the 'padding' that helps account for increases in property taxes and insurance.

Questions?  Call/Text: 954-695-7598
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FIRST PAYMENT LETTER
 


Loan #: 100001111
MIN: xxxxxxx


DATE: JANUARY 8, 2019


LOAN NUMBER: 700001111


PROPERTY ADDRESS: 222 ANYWHERE AVE #727, ANYWHERE, FL 33333


In the event that mortgage insurance is required on the above loan, the undersigned agrees that except as otherwise provided by law,
XYZ LENDING CORPORATION, its successors and assigns, ("Mortgagee") may at any time during the mortgage term and
in its discretion apply for renewal of mortgage guaranty insurance covering the mortgage executed by the undersigned of even date
herewith, pay the premiums due by reason thereof, and require repayment to Mortgagee by the undersigned of such amounts. Failure to
do so shall be considered a default and all provisions of the Note and Mortgage/Deed of Trust/Security Deed/Security Instrument with
regard to default shall be applicable.


The undersigned understands that any maintenance fee due in connection with the above property will not be collected in the
escrow/reserve account. That same will be billed to the undersigned and paid by the undersigned directly to the maintenance association.


The first regular monthly payment on the above mortgage loan is due on MARCH 1, 2019. Based on the preliminary information now
available for the amount of taxes and insurance, the undersigned understands that the ESTIMATE of the total monthly payment is as
follows:


  Principal and Interest $ 1,764.08  
  Homeowner's Insurance $ 188.92  
  Mortgage Insurance $ 240.88  
  Property Taxes $ 624.87  
    $    
    $    
 
  TOTAL PAYMENT: $ 2,818.75  


The undersigned further acknowledges that monthly coupons/statements and a supply of self-addressed envelopes will be sent to the
undersigned, and that the amount of monthly payment may differ from the amount shown above, depending upon the latest estimate of
the amount for taxes and insurance.


RECEIVED AND ACKNOWLEDGED:


                                                                                             
- BORROWER -  JOHN DOE - DATE -


PAYMENT MUST BE SENT TO:
XYZ LENDING CORP.
PO BOX 79
ST LOUIS, MO 63179-0309


1 1


The total estimated monthly escrow account contribution is $1,054.67. Itemized escrow account items are displayed rounded to the nearest cent.


7606.465 Page       of        
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- Borrower - JANE DOE - DATE -







Payment Coupons
 


Loan #: 
MIN: 


Regular Payment
$2,818.75


Account No.
100001111


Due Date
MAY 1, 2019


TOTAL PAID $               


PLEASE RETURN THIS COUPON WITH YOUR PAYMENT.
Remember to write your account number on your check or money order to insure proper credit.


MAIL PAYMENT TO:
XYZ LENDING CORPORATION
PO BOX 79
ST LOUIS, MO 63179-0309


  BORROWER: JANE DOE


PLEASE REMIT ONLY $2,818.75


Regular Payment
$2,818.75


Account No.
100001111


Due Date
APRIL 1, 2019


TOTAL PAID $               


PLEASE RETURN THIS COUPON WITH YOUR PAYMENT.
Remember to write your account number on your check or money order to insure proper credit.


MAIL PAYMENT TO:
XYZ LENDING CORPORATION
PO BOX 79
ST LOUIS, MO 63179-0309


  BORROWER:JANE DOE


PLEASE REMIT ONLY $2,818.75


Regular Payment
$2,818.75


Account No.
100001111


Due Date
MARCH 1, 2019


TOTAL PAID $               


PLEASE RETURN THIS COUPON WITH YOUR PAYMENT.
Remember to write your account number on your check or money order to insure proper credit.


MAIL PAYMENT TO:
XYZ LENDING CORPORATION
PO BOX 79
ST LOUIS, MO 63179-0309


  BORROWER:JANE DOE


PLEASE REMIT ONLY $2,818.75


1 113624.4 Page       of        
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NOTE
  FHA Case No.


  095-000000-703
 


Loan #: xxx
MIN: xxx


JANUARY 8, 2019
[Date]


PARSIPPANY,
[City]


NEW JERSEY
[State]


222 Anywhere Avenue #727- Anywhere, FL 33065
[Property Address]


1. BORROWER'S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. $348,570.00 (this amount is called "Principal"), plus


interest to the order of the Lender. The Lender is XYZ Lending Corporation. I will make all payments under this
Note in the form of cash, check or money order.


I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitled
to receive payments under this Note is called the "Note Holder."


2. INTEREST
Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay interest at a yearly rate


of 4.490%.


The interest rate required by this Section 2 is the rate I will pay both before and after any default described in Section 6(B) of
this Note.


3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making a payment every month.


I will make my monthly payment on the 1ST day of each month beginning on MARCH 1, 2019. I will make these
payments every month until I have paid all of the principal and interest and any other charges described below that I may owe under
this Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest and other items in the
order described in the Security Instrument before Principal. If, on FEBRUARY 1, 2049, I still owe amounts under this Note, I will
pay those amounts in full on that date, which is called the "Maturity Date."


I will make my monthly payments at PO BOX 79, ST LOUIS, MO 63179-0309 or at a different place if
required by the Note Holder.


(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. $1,764.08.


4. BORROWER'S RIGHT TO PREPAY
I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as a


"Prepayment." When I make a Prepayment, I will tell the Note Holder in writing that I am doing so. I may not designate a payment as
a Prepayment if I have not made all the monthly payments due under the Note.


I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my Prepayment to
any accrued and unpaid interest on the Prepayment amount before applying my Prepayment to reduce the Principal amount of the
Note. If I make a partial Prepayment, there will be no changes in the due date or in the amount of my monthly payment unless the
Note Holder agrees in writing to those changes.


5. LOAN CHARGES
If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other


loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from me which
exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the Principal I owe
under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction will be treated as a partial
Prepayment.


6. BORROWER'S FAILURE TO PAY AS REQUIRED


1 336.81 Page       of       FHA Florida Fixed Rate Note - 03/16
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Sticky Note

If the borrower wins the lottery and pays the loan off in full before the 30 year term, there is NO penalty fee charged by the lender.
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Sticky Note

The Note payment amount will ALWAYS be the same, as it consists of only Principal and Interest, no escrow amounts.

Questions?  Call/Text: 954-695-7598







(A) Late Charge for Overdue Payments
If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days after the date it is


due, I will pay a late charge to the Note Holder. The amount of the charge will be 4.000% of my overdue payment of principal and
interest. I will pay this late charge promptly but only once on each late payment.


(B) Default
If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.


(C) Notice of Default
If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a


certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all the
interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or delivered by
other means.


(D) No Waiver By Note Holder
Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described above,


the Note Holder will still have the right to do so if I am in default at a later time.


(E) Payment of Note Holder's Costs and Expenses
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be


paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys' fees.


7. GIVING OF NOTICES
Unless applicable law requires a different method, any notice that must be given to me under this Note will be given by


delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note Holder a
notice of my different address.


Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by first class
mail to the Note Holder at the address stated in Section 3(A) above or at a different address if I am given a notice of that different
address.


8. OBLIGATIONS OF PERSONS UNDER THIS NOTE
If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this


Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also
obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or endorser
of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this Note
against each person individually or against all of us together. This means that any one of us may be required to pay all of the amounts
owed under this Note.


9. WAIVERS
I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.


"Presentment" means the right to require the Note Holder to demand payment of amounts due. "Notice of Dishonor" means the right
to require the Note Holder to give notice to other persons that amounts due have not been paid.


10. UNIFORM SECURED NOTE
This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the


Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"), dated the same date as this
Note, protects the Note Holder from possible losses which might result if I do not keep the promises which I make in this Note. That
Security Instrument describes how and under what conditions I may be required to make immediate payment in full of all amounts I
owe under this Note. Some of those conditions are described as follows:


If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.


If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 14 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.


  7000074106
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Sticky Note

Loan payments received after the 16th of the month will incur a 4% penalty or $70.56 in this case.

Questions?  Call/Text: 954-695-7598







11. DOCUMENTARY TAX
The state documentary tax due on this Note has been paid on the mortgage securing this indebtedness.


WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.


Individual Loan Originator: MIKE MORTGAGE BROKER, NMLSR ID: 555555
Loan Originator Organization: XYZ MORTGAGE BROKERS, NMLSR ID: 555555


  7000074106
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Closing Cost Details

CLOSING DISCLOSURE •PAGE 2 OF 5 LOAN ID # 10000111

Borrower-Paid Seller-Paid Paid by

At Closing Before Closing At Closing Before Closing
OthersLoan Costs

Other Costs

A. Origination Charges

01 % of Loan Amount (Points)

02

03

04

05

06

07

B. Services Borrower Did Not Shop For

01

02

03

04

05

06

07

08

C. Services Borrower Did Shop For

01

02

03

04

05

06

07

08

D. TOTAL LOAN COSTS (Borrower-Paid)

Loan Costs Subtotals (A + B + C)

E. Taxes and Other Government Fees

01 Recording Fees Deed: Mortgage:

02

03

F. Prepaids

01 ( mo.)

02 ( mo.)

03 Prepaid Interest ( per day from to )

04 ( mo.)

05

G. Initial Escrow Payment at Closing

01 Homeowner's Insurance per month for mo.

02 Mortgage Insurance per month for mo.

03 Property Taxes per month for mo.

04 per month for mo.

05

06

07

08

H. Other

01

02

03

04

05

06

07

08

09

10

I. TOTAL OTHER COSTS (Borrower-Paid)

Other Costs Subtotals (E + F + G + H)

J. TOTAL CLOSING COSTS (Borrower-Paid)

Closing Costs Subtotals (D + I)

Lender Credits

Broker Compensation $9,585.68

$7,545.06

Appraisal to Appraisal Company $515.00

Credit Report to Credit Agency $40.00

Mortgage Insurance to Dept of HUD $5,995.06

Processing to Mortgage Processing Company $995.00

$2,777.40

Survey to Survey Company $395.00

Title - Lender's Endorsement to Olympia Title & Escrow Corp $25.00

Title - Lender's Florida Form to Olympia Title & Escrow Corp $189.40

Title - Lender's Title Insura to Olympia Title & Escrow Corp $1,818.00

Title - Settlement Closing Fe to Olympia Title & Escrow Corp $350.00

$10,322.46

$9,767.46 $555.00

$2,107.24

$27.00 $163.0 $190.00

Deed Documentary Stamps/Mortg $1,220.10 $2,511.60

Intangible Tax $697.14

$3,296.12

Homeowner's Insurance P 12 to Florida Home Insurance Comp $2,267.00

Mortgage Insurance Prem

$42.88 01/08/19 02/01/19 $1,029.12

Property Taxes

$3,255.16

$188.92 4 $755.68

$624.87 4 $2,499.48

New line

Aggregate Adjustmen

$571.00

Add'l Broker Commission to Buyer's Real Estate Company $495.00

Add'l Broker Commission to Seller's Real Estate Compan $495.00

Association Estoppel Reimburs to Olympia Title & Escrow Corp $350.00

Municipal Lien Search to Lightning Lien Letters $385.00

Owner's Title Insurance (opti to Olympia Title & Escrow Corp $76.00

Real Estate Commission to Acme Real Estate Brokers $10,764.00

Real Estate Commission to Sunshine State Realty $10,764.00

Real Estate Commission to Sunshine State Realty

Settlement Closing Fee to Olympia Title & Escrow Corp $500.00

Wire / Courier / Notary to Olympia Title & Escrow Corp $145.00

$9,229.52

$9,229.52

$18,924.55

$18,996.98 $555.00 $25,914.60 $0.00 $9,585.68

-$627.43
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Sticky Note
These are services that are selected by the mortgage lender or third party the borrower has no options to shop for.

Questions? - Call/Text: 954-695-7598

info
Sticky Note
The borrower may shop around for the best prices for services listed here.  Olympia Title stands by to offer the best rate quote for transaction.

Questions? - Call/Text: 954-695-7598

info
Sticky Note
Section E:
Line 01- Sum total to record buyer's Deed and Mortgage.  Typical recording fees are $10.00 for the first page and $8.50 for each additional page.

Line 02 - $1,220.10 are mortgage stamps paid to the Clerk of Court ($0.35 per $100.00 of mortgage amount)

Line 03 - $697.14 is Intangible Tax paid to the Clerk of Court ($0.20 per $100.00 of mortgage amount)

Line 03 Seller Side - $2,511.60 are Deed Stamps paid by the seller to the Clerk of Court ($.70 per $100.00 of sales price in most Florida counties, $.60 in Miami Dade County)

Questions? - Call/Text: 954-695-7598
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Sticky Note
Section F collects prepaid items, such as the first year premium for Homeowner's/Flood/Wind Insurance and Prepaid Interest on the mortgage loan. Most banks collect interest from the date of closing to the first of the following month.  The borrower's first payment in this scenario would be March 1 for the month of February.  Unlike rent, mortgage payments are made in arrears.

Questions? - Call/Text: 954-695-7598
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Section G - Is the setup of the borrower's Escrow Account for Homeowner's Insurance and Taxes Due for the FOLLOWING year.  Lender's typically collect 2-4 monthly payments to account for increases in the policies.

The same is true for property tax escrow.  The seller's lender will pay the 2018 taxes, and your lender will collect the appropriate amount of months depending on the time of year the purchase closes.  The later in the year, the more months the lender collects - because they pay all tax bills on November 1 to take advantage of the 4% discount.

Questions? - Call/Text: 954-695-7598
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Questions? - Call/Text: 954-695-7598





CLOSING DISCLOSURE •PAGE 3 OF 5 LOAN ID # 10000111

Summaries of Transactions Use this table to see a summary of your transaction.

BORROWER'S TRANSACTION

K. Due From Borrower at Closing

01 Sale Price of Property

02 Sale Price of Any Personal Property Included in Sale

03 Closing Costs Paid at Closing (J)

04

Adjustments

05

06

07

Adjustments for Items Paid by Seller in Advance

08 City/Town Taxes

09 County Taxes

10 Assessments

11

12

13

14

15

SELLER'S TRANSACTION

M.Due to Seller at Closing

01 Sale Price of Property

02 Sale Price of Any Personal Property Included in Sale

03

04

05

06

07

08

Adjustments for Items Paid by Seller in Advance

09 City/Town Taxes

10 County Taxes

11 Assessments

12

13

14

15

16

L.Paid Already by or on Behalf of Borrower at Closing

01 Deposit

02 Loan Amount

03 Existing Loan(s) Assumed or Taken Subject To

04

05 Seller Credit

Other Credits

06

07

Adjustments

08

09

10

11

Adjustments for Items Unpaid by Seller

12 City/Town Taxes

13 County Taxes

14 Assessments

15

16

17

N.Due from Seller at Closing

01 Excess Deposit

02 Closing Costs Paid at Closing (J)

03 Existing Loan(s) Assumed or Taken Subject To

04 Payoff of First Mortgage Loan to Bank of America

05 Payoff of Second Mortgage Loan to Ditech

06

07

08 Seller Credit

09

10

11

12

13

Adjustments for Items Unpaid by Seller

14 City/Town Taxes

15 County Taxes

16 Assessments

17

18

19

CALCULATION

Total Due from Borrower at Closing (K)

Total Paid Already by or on Behalf of Borrower at Closing (L)

Cash to Close        From         To Borrower

CALCULATION

Total Due to Seller at Closing (M)

Total Due from Seller at Closing (N)

Cash        From         To Seller

Calculating Cash to Close Use this table to see what has changed from your Loan Estimate.

Loan Estimate Final Did this change?

Total Closing Costs (J)

Closing Costs Paid Before Closing

Closing Costs Financed
(Paid from your Loan Amount)

Down Payment/Funds from Borrower

Deposit

Funds for Borrower

Seller Credits

Adjustments and Other Credits

Cash to Close

$0

$0

$0

$0

$0

$0

$0

$0

$0

$18,924.55

-$555.00

$0.00

$10,230.00

-$12,705.00

$0.00

$0.00

-$1,138.04

$14,756.51

NO

NO

NO

NO

NO

NO

NO

NO

$377,169.55 $358,800.00

$358,800.00 $358,800.00

$18,369.55

Page 3a Total

to to

to to

to to

$362,413.04 $325,634.40

$12,705.00

$348,570.00 $25,914.60

$281,736.35

$16,545.41

Final Water Utility Escrow $300.00

Seller Credit $1,000.00 Seller Credit $1,000.00

to to

$138.0401/01/2019to 01/08/2019 $138.0401/01/2019to 01/08/2019

to to

$377,169.55 $358,800.00

-$362,413.0 -$325,634.4

$14,756.51 $33,165.60
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Additional Information About This Loan

Loan Disclosures

Assumption

If you sell or transfer this property to another person, your lender

will allow, under certain conditions, this person to assume this

loan on the original terms.

will not allow assumption of this loan on the original terms.

Demand Feature

Your loan

has a demand feature, which permits your lender to require early

repayment of the loan. You should review your note for details.

does not have a demand feature.

Late Payment

If your payment is more than ____ days late, your lender will charge a

late fee of

Negative Amortization

Under your loan terms, you

are scheduled to make monthly payments that do not pay all of

the interest due that month. As a result, your loan amount will

increase (negatively amortize), and your loan amount will likely

become larger than your original loan amount. Increases in your

loan amount lower the equity you have in this property.

may have monthly payments that do not pay all of the interest

due that month. If you do, your loan amount will increase

(negatively amortize), and, as a result, your loan amount may

become larger than your original loan amount. Increases in your

loan amount lower the equity you have in this  property.

do not have a negative amortization feature.

Partial Payments

Your lender.

may accept payments that are less than the full amount due

(partial payments) and apply them to your loan.

may hold them in a separate account until you pay the rest of the

payment, and then apply the full payment to your loan.

does not accept any partial payments.

If this loan is sold, your new lender may have a different policy.

Security Interest

You are granting a security interest in

222 Anywhere Avenue #727

Anywhere, FL 33333

You may lose this property if you do not make your payments or

satisfy other obligations for this loan.

Escrow Account

For now, your loan

will have an escrow account (also called an "impound" or "trust"

account) to pay the property costs listed below. Without an escrow

account, you would pay them directly, possibly in one or two large

payments a year. Your lender may be liable for penalties and interest

for failing to make a payment

Escrow

Escrowed

Property costs

Over Year 1

$9,765.48 Estimated total amount over year 1 for

your escrowed property costs

Homeowner Insurance, Property Taxes

Non-Escrowed

Property costs

Over Year 1

$0.00 Estimated total amount over year 1 for

your non-escrowed property costs

You may have other property costs

Initial Escrow

Payment

$3,255.16 A cushion for the escrow account you

pay at closing. See section G on page 2.

Monthly Escrow

Payment

$813.79 The amount included in your total

monthly payment.

will not have an escrow account because you declined it your

lender does not offer one. You must directly pay your property

costs, such as taxes and homeowners's insurance. Contact your

lender to ask if your loan can have an escrow account.

No Escrow

Estimated

Property Costs

over Year 1

Estimated total amount over year 1. You

must pay these costs directly, possibly

in one or two large payments a year.

Escrow Waiver Fee

In the future

Your property costs may change and, as a result, your escrow pay-

ment may change. You may be able to cancel your escrow account,

but if you do, you must pay your property costs directly. If you fail

to pay your property taxes, your state or local governement may (1)

impose fines and penalties or (2) place a tax lien on this property. If

you fail to pay any of your property costs, your lender may (1) add

the amounts to your loan balance, (2) add an escrow account to your

loan, or (3) require you to pay for property insurance that the lender

buys on your behalf, which likely would cost more and provide fewer

benefits than what you would buy on your own.
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Loan Calculations Other Disclosures

Contact Information

Confirm Receipt
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Total of Payments. Total you will have paid after

you make all payments of principal, interest,

mortgage insurance, and loan costs as scheduled. $646,422.12

Finance Charge. The dollar amount the loan will

cost you. $287,529.66

Amount Financed. The loan amount available after

paying your upfront finance charge. $347,540.88

Annual Percentage Rate (APR). Your costs over

the loan term expressed as a rate. This is not your

interest rate. 4.515%

Total Interest Percentage (TIP). The total amount

of interest that you will pay over the loan term as a

percentage of your loan amount. 82.782%

Questions? If you have questions about the
loan terms or costs on this form, use the contact
information below. To get more information
or make a complaint, contact the Consumer
Financial Protection Bureau at
www.consumerfinance.gov/mortgage-closing

?

Lender Mortgage Broker Real Estate Broker (B) Real Estate Broker (S) Settlement Agent

Name

Address

NMLS ID

FL License ID

Contact

Contact NMLS ID

Contact

FL License ID

Email

Phone

Corporation Realty Brokers Escrow Corporation

m ltors.com com rg

Appraisal
If the property was appraised for your loan, your lender is required to
give you a copy at no additional cost at least 3 days before closing.
If you have not yet received it, please contact your lender at the
information listed below.

Contract Details
See your note and security instrument for information about

• what happens if you fail to make your payments,
• what is a default on the loan,
• situations in which your lender can require early repayment of the

loan, and
• the rules for making payments before they are due.

Liability after Foreclosure
If your lender forecloses on this property and the forclosure does not
cover the amount of unpaid balance on this loan,

state law may protect you from liability for the unpaid balance. If you
refinance or take on any additional debt on this property, you may
lose this protection and have to pay any debt remaining even after
foreclosure. You may want to consult a lawyer for more information.
state law does not protect you from liability for the unpaid balance.

Loan Acceptance
You do not have to accept this loan because you have received this
form or signed a loan application.

Refinance
Refinancing this loan will depend on your future financial situation,
the property value, and market conditions. You may not be able to
refinance this loan.

Tax Deductions
If you borrow more than this property is worth, the interest on the
loan amount above this property's fair market value is not deductible
from your federal income taxes. You should consult a tax advisor for
more information.
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