T i OLYMPIA TITLE & ESCROW OMB Approval No. 2502-0265
£ il = A Settlement Statement (HUD-1) 401 EasT LAS OLAS BLVD, STE 1400 i
= Milll~* 2 FORT LAUDERDALE, FL 33301
i i PHONE: (954) 695-7598

FAX: (954) 862-5938

| B. Tvpe of Loan

1. XIFHA 2. [JRHS 3. [Conv. Unins. 6. File Number: 7. Loan Number: 8. Mortgage Insurance Case Number:
4. Ova 5. LJconv. Ins. SAMPLE 1234567 095-12345678

C. NOTE: This form is furnished to give you a statement of actual settlement costs. Amounts paid to and by the settlement agent are shown. Items
marked "(p.o.c.)" were paid outside the closing; they are shown here for informational purposes and are not included in the totals.

D. Name & Address of Borrower(s): E. Name & Address of Seller(s):
Jane Doe Joseph Smith
John Doe Barbara Smith

"CLICK YELLOWFIELDS FOR INFO"

F. Name & Address of Lender: G. Property Location:
XYZ Lending Corporation 222 Hometown Avenue #727
123 Anytown Avenue AnyTown, FL XXXXX

Anywhere, FL XXXXX

Place of Settlement: H. Name of Settlement Agent:
401 East Las Olas Boulevard Olympia Title & Escrow Corporation
Suite 1400
Fort Lauderdale, FL 33301 1. Closing Date: Disbursement Date:
10-29-2010 10-29-2010
J. Summary of Borrower's Transaction | | K. Summary of Seller's Transaction
100. Gross Amount Due from Borrower 400. Gross Amount Due to Seller
101. Contract sales price 249.000.00 401. Contract sales price 249.000.00
102. Personal property 402. Personal property
103. Settlement charges to Borrower (line 1400) 13.763.31 403.
104. November Condo Maintenance 357.89 404.
105. 405.
Adjustments for items paid by seller in advance Adjustments for items paid by seller in advance
106. City/town taxes to 406. City/town taxes to
107. County taxes to 407. County taxes to
108. Assessments 4-30-2010 to 408. Assessments to
109. Condo Maintenance Proration - October 34.63 409. Condo Maintenance Proration - October 34.63
110. 410.
111. 411.
112. 412.
120. Gross Amount Due from Borrower 263,155.83 420. Gross Amount Due to Seller 249,034.63
200. Amounts Paid by or in Behalf of Borrower 500. Reductions in Amount Due to Seller.
201. Deposit or earnest money 5,000.00 501. Excess deposit (see instructions)
202. Principal amount of new loan(s) 240,285.00 502. Settlement charges to seller (line 1400) 18,503.00
203. Existing loan(s) taken subject to 503. Existing loan(s) taken subject to
204. 504. Payoff of first mortgage loan 42,155.07

Chase Manhattan #12345678

205. Lender Reimbursement Credit - if any 505. Payoff of second mortgage loan 15,055.22
Bank of America #1234567-89

206. 506. Water Bill - $98.70 / Final Bill Escrow- $150.00 248.70
207. 507. October Condo Maintenance Due 357.89
208. 508. Escrow for Furniture Removal / Garage Door 1,000.00
209. 509.

Adjustments for items unpaid by seller Adijustments for items unpaid by seller

210. City/town taxes to 510. City/town taxes to

211. County taxes 1-1-2010 to 10-29-2010 2,651.99 511. County taxes 1-1-2010 to 10-29-2010 2,651.99
212. Assessments to 512. Assessments o

213. 513.

214. 514.

215. 515.

216. 516.

217. 517.

218. 518.

219. 519.

220. Total Paid by/for Borrower 247,936.99 520. Total Reduction Amount Due Seller 79,971.87
300. Cash at Settlement from/to Borrower 600. Cash at Settlement to/from Seller

301. Gross amount due from Borrower (line 120) 263,155.83 601. Gross amount due to seller (line 420) 249,034.63
302. Less amounts paid by/for Borrower (line 220) 247.936.99 602. Less reductions in amount due seller (line 520) 79.971.87
303. Cash X From [ To Borrower 15,218.84 603. Cash X To ] From Seller 169,062.76

The Public Reporting Burden for this collection of information is estimated at 35 minutes per response for collecting, reviewing, and
reporting the data. This agency may not collect this information, and you are not required to complete this form, unless it displays a
currently valid OMB control number. No confidentiality is assured, this disclosure is mandatory. This is designed to provide the parties to
a RESPA covered transaction with information during the settlement process.
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Olympia Title & Escrow Corporation
Highlight
This section contains the type of loan that the buyer uses to secure the property.  This one is and FHA transaction.

Olympia Title & Escrow Corporation
Highlight
This will be the file number used by the title company to identify your file for quick access.

Olympia Title & Escrow Corporation
Highlight
This is you loan number that you mortgage lender assigns.  Use this to identify yourself when calling your lender or making a payment.

Ali
Highlight
All FHA mortgages will have this case # to identify your loan and mortgage insurance that is tied to it.

Olympia Title & Escrow Corporation
Highlight
Purchaser(s) name and address section.

Olympia Title & Escrow Corporation
Highlight
Seller(s) name and address section.

Olympia Title & Escrow Corporation
Highlight
Your mortgage lender name and address.

Olympia Title & Escrow Corporation
Highlight
Subject property being Bought and Sold.

Olympia Title & Escrow Corporation
Highlight
Address of your dedicated title company.

Olympia Title & Escrow Corporation
Highlight
Name of your dedicated title company.

Olympia Title & Escrow Corporation
Highlight
Closing date of the transaction.  Occasionally, a file will disburse on a later date - due to a delay of funding by lender, etc - we call this a 'dry' closing.

Olympia Title & Escrow Corporation
Highlight
The date that the file is completely funded and disbursed by the title company.  Usually this is the same date as the closing date on a sale and purchase.  
On a homestead refinance transaction, this would by 3 business days after the closing date, by Florida law.

Olympia Title & Escrow Corporation
Highlight
This is the Sale and Purchase price of the subject property as per the real estate contract for sale.

Olympia Title & Escrow Corporation
Highlight
This is the Sale and Purchase price of the subject property as per the real estate contract for sale.

Olympia Title & Escrow Corporation
Highlight
This figure is the total amount of BUYER closing costs from Page 2 (Line 1400) of the Settlement Statement.

Olympia Title & Escrow Corporation
Highlight
This Condominium sale of property happened at the end of the month.  As a courtesy, we collected the November maintenance payment from the buyer - so they do not have to write a check in 2 days.

Olympia Title & Escrow Corporation
Highlight
This section shows a proration of $34.63 (October Condo Fees) being charged to the borrower and credited to the seller.  The seller has paid the whole month of October, so it is only fair that the buyer reimburse him for those 3 days.

Olympia Title & Escrow Corporation
Highlight
This section shows a proration of $34.63 (October Condo Fees) being charged to the borrower and credited to the seller.  The seller has paid the whole month of October, so it is only fair that the buyer reimburse him for those 3 days.

Olympia Title & Escrow Corporation
Highlight
This section shows a proration of $34.63 (October Condo Fees) being charged to the borrower and credited to the seller.  The seller has paid the whole month of October, so it is only fair that the buyer reimburse him for those 3 days.

Olympia Title & Escrow Corporation
Highlight
This section shows a proration of $34.63 (October Condo Fees) being charged to the borrower and credited to the seller.  The seller has paid the whole month of October, so it is only fair that the buyer reimburse him for those 3 days.

Olympia Title & Escrow Corporation
Highlight
This is the sum of lines: 101, 103, 104, and 109.

Olympia Title & Escrow Corporation
Highlight
Earnest money deposit on hand with the real estate agent or title insurance company as per the real estate contact for sale.  This is a credit.

Olympia Title & Escrow Corporation
Highlight
This represents the amount being financed by the borrower from their mortgage company.  This is a credit.

Olympia Title & Escrow Corporation
Highlight
This is the tax proration given from the seller to the buyer from the first of the year until the closing date.  In Florida, taxes are paid in arrears.  This means that the buyer will pay the tax bill for the full year of 2010 November 1 - so the seller gives the buyer roughly 11 months as a credit toward payment.  This proration is based on the previous year's (2009) tax amount.  The buyer and seller both sign a document at closing promising that they will reimburse each other if the actual 2010 tax bill is higher or lower.

Olympia Title & Escrow Corporation
Highlight
This is the tax proration given from the seller to the buyer from the first of the year until the closing date.  In Florida, taxes are paid in arrears.  This means that the buyer will pay the tax bill for the full year of 2010 November 1 - so the seller gives the buyer roughly 11 months as a credit toward payment.  This proration is based on the previous year's (2009) tax amount.  The buyer and seller both sign a document at closing promising that they will reimburse each other if the actual 2010 tax bill is higher or lower.

Ali
Highlight

Olympia Title & Escrow Corporation
Highlight
This represents the gross amount that the seller is entitled to from the closing.  The sum of line 401 and 409.

Olympia Title & Escrow Corporation
Highlight
This figure is the total amount of SELLER closing costs from Page 2 (Line 1400) of the Settlement Statement.

Olympia Title & Escrow Corporation
Highlight
The seller's 1st Lien Holder payoff information.  This number should coincide with the payoff statement on hand with the title agent.  It is customary for the title company to send an extra few days of interest.  Any overages or escrow refunds will be sent directly to the seller usually within 2 weeks from payoff receipt.  A lender is required to release their lien (and record a satisfaction of mortgage in the public records) within 30 days of payoff funds. 

Olympia Title & Escrow Corporation
Highlight
The seller's 2nd Lien Holder payoff information (if any).  This number should coincide with the payoff statement on hand with the title agent.  It is customary for the title company to send an extra few days of interest.  A lender is required to release their lien (and record a satisfaction of mortgage in the public records) within 30 days of payoff funds. 


Olympia Title & Escrow Corporation
Highlight
In this case, the seller pays their own water bill, even though living in a condominium.  There existed an outstanding balance of $98.70 to be paid off for current charges.  Because water bills are a potential lien on the property - the title company holds $150 toward the final bill.  Typically, the seller will forward the final bill to the title company - who pays the bill and sends the seller the surplus.

Olympia Title & Escrow Corporation
Highlight
The seller had not paid their October Condominium dues, so we collect the whole month here.  Keep in mind that the buyer reimbursed the seller on line 109-409 for the 3 days that the seller will not enjoy the property. 

Olympia Title & Escrow Corporation
Highlight
At the walk-thru before closing, it was discovered that the seller needed an extra day to move their entertainment center and couch from the property.  While moving, the seller also damaged the garage door a bit.  This $1,000 will be held by the title company with an 'Escrow Agreement' as the instructions of when to disburse the money.  Hopefully the seller moves the furniture with no issue - and the garage door bill is expected to be forwarded directly to the title company for payment.  The buyer will sign an authorization to release funds upon approval of the move-out and garage door repair.

Olympia Title & Escrow Corporation
Highlight
This figure represents all of the credits that the buyer has toward the transaction.  It is the sum of lines 201 (earnest money deposit), 202 (mortgage loan), and 211 (real estate tax credit from seller).

Olympia Title & Escrow Corporation
Highlight
This is the total amount that the buyer needs to close, which was calculated on line 120 above.

Olympia Title & Escrow Corporation
Highlight
All of the credits as tabulated in line 220 above.

Olympia Title & Escrow Corporation
Highlight
This represents the cashier's check check (or wire) amount that the buyer will bring to closing.  This is the balance after subtracting the gross amount due (lines 120 and 301) from the buyer credits (lines 220 and 302).  

Olympia Title & Escrow Corporation
Highlight
This figure represents all of the reductions to the seller, which is the sum of lines 502, 504, 505, 506, 507, 508, and 511.

Ali
Highlight

Olympia Title & Escrow Corporation
Highlight
This is the same figure as tabulated on line 420 above.  The GROSS amount due the seller before any closing costs, payoffs, or other expenses.

Ali
Highlight

Ali
Highlight

Olympia Title & Escrow Corporation
Highlight
This is the NET proceeds due the seller after all closing costs, mortgage payoffs, prorations, and other expenses.  The seller can chose to be paid by: Wire, Trust Account Check, or Cashiers Check.  Please give us advanced notice if you desire a Cashier's Check.

Ali
Typewritten Text

Ali
Typewritten Text
"CLICK YELLOW FIELDS FOR INFO"


L. Settlement Charges O NANPIA-TIEE O I

h nll R nf<Pal
OOV 7Y T T DI 10T

NOyvY

700. Total Real Estate Broker Fees

401 EAST LAS OLAS BLY

Based on price $ 249.000.00 @ 6 %= 14.940.00

D, SEE AW

FORT LAUDERDALE, FIl 333&hrowers

Division of commission (line 700) as follows:

PHONE: (954) 695-7598

701.$ 7.470.00 to Acme Real Estate

FAX: (954) 8625938 |

702.$ 7,470.00 to AnyFirm Realty

Funds at
Settlement

Paid From
Seller's
Funds at

Settlement

703. Commission paid at Settlement

14,940.00

704. Transaction Fee due Acme / Anyfirm Realty

395.00

295.00

800. Items Pavable in Connection with Loan

801. Our origination charge - 1% $

2402.85

(from GFE #1)

802. Your credit or charge (points) for the specific interest rate chosen $

(from GFE #2)

803. Your adjusted origination charges to XYZ Lending Corp.

(from GFE A)

2.402.85

804. Appraisal fee to XYZ Lending Corp.

(from GFE #3)

495.00

805. Credit report to XYZ Lending Corp.

(from GFE #3)

14.00

806.

(from GFE #3)

807.

(from GFE #3)

808.

809.

810.

811.

812.

813.

814.

900. Items Required by Lender to be Paid in Advance

901. Daily interest charges from 10/29/10 - 11/01/10 @ $45.36 / Day.

(from GFE #10)

136.11

902. Mortgage insurance premium 12 monthsto ~ MIP

(from GFE #3)

3,604.28

903. Homeowner's insurance 1 year(s)to  Citizens

(from GFE #11)

2.435.00

904. Flood Insurance to Citizens

345.00

905. 2009 Real Estate Taxesto Broward County Tax Collector - POC SELLER $3,218.50

1000. Reserves Deposited With Lender

1001. Initial deposit for your escrow account

(from GFE #9)

1,018.63

1002. Homeowner's insurance 3 months @ $ 202.92 per month

608.76

1003. Mortgage insurance months @ $ 238.50 per month

1004. Property taxes months @ $ 267.92 per month

535.84

w N o

1005. Flood Insurance months @ $ 28.75 per month

86.25

1006. months @ $ per month

7 |7 |7 |8 |2 [

1007. Agaregate Adjustment -

-212.22

1100. Title Charges

1101. Title services and lender's title insurance

(from GFE #4)

2.229.50

1102. Settlement or closing fee to Olympia Title $

650.00

650.00

1103. Title Serach to Olympia Title

(from GFE #5)

275.00

1104. Lender's title insurance $

25.00

1105. Lender's title policy limit $ 240,285 - $25.00

1106. Owner's title policy limit $ 249,000 - $1,320.00

1107. Agent's portion of the total title insurance premium $

70%

1108. Underwriter's portion of the total title insurance premium $

30%

1109. FL Form 9 to Olympia Title - $134.50

1110. ALTA 8.1 and 4 to Olympia Title -$100.00

1111. Municipal Lien Search to Olympia Title

225.00

1200. Government Recording and Transfer Charges

1201. Government recording charges

(from GFE #7)

283.60

1202. Deed$ 27.00 Mortgage $ 256.6 Releases $50.00

50.00

1203. Transfer taxes

(from GFE #8)

1,321.62

1204. City/County tax/stamps Deed $ Mortgage $

1205. Intan Tax $480.57 Deed $1,743.00 Mortgage $841.05

1,743.00

1206.

1300. Additional Settlement Charges

1301. Required services that you can shop for

(from GFE #6)

472.00

1302. Flood Life of Loan - XYZ Lending Corp. $

78

1303. Tax Service Fee to XYZ Lending Corp. $

19

1304. Survey to ZY X Survey - $375.00

1305. Estoppel Fee to Condominium Association

325.00

1400. Total Settlement Charges (enter on lines 103, Section J and 502, Section K

OLYMP*A

TITLE & ESCROW CORPORATION
IR

13.763.31

18.503.00

OLYMPIA TITLE & ESCROW CORPORATION
401 EAST LAS OLAS BLVD, STE 1400
FORT LAUDERDALE, FL 33301
PHONE: (954) 695-7598 - FAX: (954) 862-5938
TOLL FREE: (888) 412-5674
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Olympia Title & Escrow Corporation
Highlight

Olympia Title & Escrow Corporation
Highlight
This section shows how the real estate agent's commission is calculated and charged to the seller. Lines 701 and 701 show the split between real estate companies Acme and AnyFirm.

Olympia Title & Escrow Corporation
Highlight
This section shows how the real estate agent's commission is calculated and charged to the seller. Lines 701 and 701 show the split between real estate companies Acme and AnyFirm.

Olympia Title & Escrow Corporation
Highlight
This section shows how the real estate agent's commission is calculated and charged to the seller. Lines 701 and 702 show the split between real estate companies Acme and AnyFirm.

Ali
Highlight
This section shows how the real estate agent's commission is calculated and charged to the seller. Lines 701 and 701 show the split between real estate companies Acme and AnyFirm.

Olympia Title & Escrow Corporation
Highlight
Line 704 represents the transaction fees that are charged by each respective real estate office.  A transaction fee covers the realtors office expenses.

Olympia Title & Escrow Corporation
Highlight
The 800 Section of the Closing Statement is reserved for you mortgage lender fees.  In this case, line 803 is Loan Origination, line 804 Appraisal, and line 805 Credit Report.  Some lenders will have additional fees in this section such as Processing, Underwriting, etc.

Olympia Title & Escrow Corporation
Highlight
This figure represents prepaid interest on the buyer's new mortgage loan.  In this case, the buyer is paying 3 days of interest at $136.11.  Mortgage payments are made in arrears, similar to property taxes - so this means that  the buyer's first mortgage payment will not be due until December 1, 2010.  Unlike rent (where you pay before you stay), a mortgage payment is made for the month that was enjoyed.

Ali
Highlight
This represents the Upfront Mortgage Insurance premium of 1.5% of the loan amount.  FHA insured mortgages require mortgage insurance. Mortgage insurance is a policy that protects lenders against some or most of the losses that result from defaults on home mortgages and it's required primarily for borrowers making a down payment of less than 20%. 

Olympia Title & Escrow Corporation
Highlight
Lines 903 and 904 represent the full, first year, premium to be sent to your insurance company for Homeowners and Flood policies.  You pay the entire year up front, and then your escrow account below saves toward making next year's payment for both polices.

Olympia Title & Escrow Corporation
Highlight
Line 905 is simply for informational purposes, showing that the seller has paid the prior year tax bill.

Olympia Title & Escrow Corporation
Highlight
The 1000 Section is reserved for the set up of your escrow account, which may or may not be required by your lender.  On FHA mortgages (or most mortgages with less than 20% down), an escrow account is mandatory.

An escrow account is basically a savings account set up by your lender to be sure that you budget enough money to pay your property taxes and insurances.  

Line 1001 is the total amount that your escrow account will be started with - which is calculated by adding lines 1002, 1004, and 1005 and SUBTRACTING line 1007 (the aggregate adjustment, which is determined by your lender).

You can see that even though you pay your Hazard and Flood insurance for one full year up front - your lender likes to get a 'reserve' of a couple months in the event the premium goes up the following year.  
The same is true for property tax escrow.  The seller's lender will pay the 2010 taxes, and your lender will collect a 2 month buffer toward next years tax bill.

Ali
Highlight

Ali
Highlight

Olympia Title & Escrow Corporation
Highlight
The 1100 Section is reserved for title insurance fees.  Line 1101 is the sum of all of the buyer's title insurance fees, which are shown in the margin of lines 1102, 1104, 1106, 1109, and 1110.

Olympia Title & Escrow Corporation
Highlight
Line 1102 represents the Settlement Fee for the seller, which consists of document preparation, courier, and handling the closing.

Olympia Title & Escrow Corporation
Highlight
Line 1103 represents the title search fee.  In most counties in Florida, this fee is charged to the seller - unless otherwise specified in the real estate contract.

Olympia Title & Escrow Corporation
Highlight
Line 1111 represents the fee to search the municipality (city) records for potential liens on the property, such as Open Permits, Code Enforcement Cases, and Building Violations.  This fee is also typically charged to the seller under most real estate contracts.

Olympia Title & Escrow Corporation
Highlight
Lines 1104 - 1110 represents the title insurance coverage amounts and premiums to be paid.  Title insurance is a one time charge that ensures that the property is free and clear of all encumbrances when the buyer purchases it.

Lines 1105 and 1106 show that there will be 2 title policies issued: An Owner's Policy for the purchase price of $249,000 and a Loan Policy for mortgage amount of $240,285.  The Owner's policy protects you from any loss, and the Loan policy protects your lender.  

Title Insurance rates are promulgated by the State of Florida, but a quick way to calculate an owners policy premium is to multiply $5.30 for each thousand of insurance.  

In this case, the buyer's lender requires title insurance on the amount they are lending - $240,285.  Title companies are allowed to charge only $25.00 for this premium IF the policies are issue simultaneously.
Lenders also require endorsements to their title policy as listed in lines 1109 and 1110.  These endorsements protect the lender from additional losses related to: the property survey, environmental issues, association rules, or adjustable rate mortgages.

Ali
Highlight
Lines 1104 - 1110 represents the title insurance coverage amounts and premiums to be paid.  Title insurance is a one time charge that ensures that the property is free and clear of all encumbrances when the buyer purchases it.

Lines 1105 and 1106 show that there will be 2 title policies issued: An Owner's Policy for the purchase price of $249,000 and a Loan Policy for mortgage amount of $240,285.  The Owner's policy protects you from any loss, and the Loan policy protects your lender.  

Title Insurance rates are promulgated by the State of Florida, but a quick way to calculate an owners policy premium is to multiply $5.30 for each thousand of insurance.  

In this case, the buyer's lender requires title insurance on the amount they are lending - $240,285.  Title companies are allowed to charge only $25.00 for this premium IF the policies are issue simultaneously.
Lenders also require endorsements to their title policy as listed in lines 1109 and 1110.  These endorsements protect the lender from additional losses related to: the property survey, environmental issues, association rules, or adjustable rate mortgages.

Olympia Title & Escrow Corporation
Highlight
Line 1201 represents the total amount of buyer's recording fees which is show in the margin of line 1202.  In this case the buyer is paying $27.00 for Deed recordation and $256.60 for mortgage recordation.

Ali
Highlight

Olympia Title & Escrow Corporation
Highlight
Line 1202 represents the charge to the seller for the recording of their mortgage releases upon payoff.

Olympia Title & Escrow Corporation
Highlight
Line 1203 represents the total amount of government fees the buyer pays for taking out a mortgage.  In most counties in Florida, a buyer will pay $2.00 per thousand ($480.57) borrowed toward and 'Intangible Tax' - as well as $3.50 per thousand borrowed ($841.05) for 'Mortgage Documentary Stamps'.  These fees are listed in the margin of line 1205.

Olympia Title & Escrow Corporation
Highlight
Line 1205 represents the seller's fee of 'Deed Stamps' - the amount the seller pays the government when property is sold.  Most counties in Florida charge $7.00 per thousand of the Sales Price.  Miami Dade county charges only $6.00 per thousand.

Olympia Title & Escrow Corporation
Highlight
Line 1301 represents the sum of services the buyer can shop for, such as a Survey (line 1304), Flood Zone fee (line 1302), and Tax Service Fee (line 1303).  

Olympia Title & Escrow Corporation
Highlight
This is a fee charged to the seller for obtaining a lien search at the Condo or Homeowners Association level - commonly referred to as an 'Estoppel Letter'.

This fee is customarily charged to the seller unless specified in the real estate contract.


OLYMPIA TITLE & ESCROW
401 EAST LAS OLAS BLVD, STE 1400
FORT LAUDERDALE, FL 33301

Comparison of Good Faith Estimate (GFE) and HUD-1 Charges PHONE: (954) 6957398 Good Faith HUD-1
Charges That Cannot Increase HUD-1 Line Number FAX: (954) 862-5938
Our origination charge # 801 2,402.85 2,402.85
Your credit or charge (points) for the specific interest rate chosen # 802
Your adjusted origination charges # 803 2.402.85 2.402.85
Transfer taxes #1203 1,321.62 1,321.62
Charges That in Total Cannot Increase More Than 10% Good Faith HUD-1
Government recording charges #1201 293.50 283.60
Required Services that we select
Required Services that you can shop for #1301 425.00 472.00
Total 718.50 | 755.60
Increase between GFE and HUD-1 Charges| | $ 37.10 or 516 %
Charges That Can Change Good Faith HUD-1
Initial deposit for your escrow account #1001 1,587.21 1,018.63
Daily interest charges #901 $ 4536 / day 725.76 136.11
Homeowner's insurance #903 2.500.00 2.435.00
Title Services and Lenders Title Insurance #1101 2,337.43 2,229.50
Loan Terms
Your initial loan amount is $ 240.285.00
Your loan term is 30 years
Your initial interest rate is 6.9 %
Your initial monthly amount owed for principal, g 214425 includes
interest, and any mortgage insurance is X Principal
X Interest
X Mortgage Insurance
Can your interest rate rise? X NdJ VYes, it can rise to a maximum of %. The first change will be
on and can change again every after
. Every change date, your interest rate can increase or decrease
by %. Over the life of the loan, your interest rate is guaranteed to never be
lower than % or higher than %.
Even if you make payments on time, can your loan B Nd VYes, in can rise to a maximum of $
balance rise?
Even if you make payments on time, can your X NdJ Yes, the first increase can be on and the monthly amount
monthly amount owed for principal, interest, and owed canrise to $ .
mortgage insurance rise? The maximum it can ever rise to is $
Does your loan have a prepayment penalty? X NdJ  Yes, your maximum prepayment penalty is $
Does your loan have a balloon payment? XI Nd] Yes, you have a balloon payment of $ due in
years on
Total monthly amount owed including escrow account [ You do not have a monthly escrow payment for items, such as property
payments taxes and homeowner's insurance. You must pay these items directly yourself.
X You have an additional monthly escrow payment of $ 738.09
that results in a total initial monthly amount owed of $ 2144.25  .This includes
principal, interest, any mortgage insurance and any items checked below:
X Property taxes BXI Homeowner's insurance
X Flood insurance O
O O]

IR OLYMPIA TITLE & ESCROW CORPORATION
I 401 EAST LAS OLAS BLVD, STE 1400
O LY M P ' A FORT LAUDERDALE, FL 33301
TITLE & ESCROW CORPORATION PHONE: (954) 695-7598 - FAX: (954) 862-5938
[N TOLL FREE: (888) 412-5674

arges and Loan Terms listed on this form, please contact your lender.

Previous editions are obsolete Page 3 of 3 HUD-1


Ali
Highlight
This section compares the fees on your 'Good Faith Estimate' with the actual fees charged on the hud-1 (closing statement).  This is required per the new RESPA (real estate settlement procedures act) guidelines which took effect January 2010.  It's aim is to  deter predatory lending practices.

Ali
Highlight
This section is also aimed to deter predatory lending, by not allowing Good Faith fees to exceed actual charged fees by 10%.  If fees exceed the 10% cap, the mortgage lender will give a credit to the borrower on line 205 (page 1).

Olympia Title & Escrow Corporation
Highlight
This section deals with fees that can change. These fees are tougher to pin down, as they require quotation or are affected by the date of closing. 
 
For example your loan officer must estimate a homeowners insurance quote (line 903) until and appraisal is done to determine the required coverages.

Another example is line 901 - prepaid interest.  This figure depends on what day of the month you close.  The earlier in the month, the more days of interest you pay on the new loan.


Ali
Highlight
This section summarizes all of you loan terms and payment amounts.  It shows your total mortgage payment ($2,144.25) and the amount which goes into your escrow account ($738.09). 
 
Particularly note the sections that alert you as to whether your interest rate can rise or if you have a prepayment pentalty.




